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THE WEER. 


Substantially all indications of the state of business are 
rather more favorable. Farm products are a little higher, 
railroad earnings a shade better, clearing house exchanges 
a small percentage larger in comparison with two years ago 
than in February, and most of the industries show a some- 
what better front, though their gain is not large. Money 
markets continue undisturbed, the operations of the syndi- 
vate still prevent exports of gold, and withdrawals from 
the Treasury have of late practically ceased. There is not 
much enthusiasm about the situation, however, beeause the 
cain is slow, and business is yet a long way from what 
was once considered a prosperous condition. Further, the 
gain isin some eases due to obviously temporary causes, and 
in some to causes which do not make for prosperity. 

The higher price of cotton, which has risen to 6.06 ets., 
results from belief that the acreage this year will be greatly 
reduced. The quantity of American now in sight, in this 
country and Europe, is about 4,400,000 bales, 300,000 larger 
than in 1892, after a crop exceeding 9,000,000 bales, and 
about as much more than half the greatest consumption 
ever known of American ina year. Though March receipts 
have been 31,000 bales smaller than in that year, there is 
nothing as yet to support belief that the yield of 1894 will 
prove less than 9,500,000 bales. This is 1,300,000 more 
American cotton than was ever consumed by the world ina 
year, and added to 1,600,000 bales brought over last Sep- 
tember, would make a heavy surplus with which to begin 
another year, unless the yield should be reduced about a 
third, which none expect. Wheat has risen 13 cts. because 
government reported only 75 million bushels in farmers’ 
hands March Ist, though practically nobody in the trade 
thinks the estimate correct, and the accepted estimates are 
about 60 million bushels higher. Western receipts have 
again risen above, and exports continue below last year’s, 
A partial loss of the cotton and wheat crop, or a great 
decrease in production, would hardly be an unmixed blessing 
tothecountry. Corn hasrisen 1 et., following wheat; pork 
$1.25 per barrel, and hogs 10 and lard 30 ets. per 100 lbs. 

Railroad earnings for March compare better with last 
year’s than those early in February, when storms blocked 
traffic, but are 9 per cent. smaller than in 1893. The com- 
plete earnings for February are 1.4 per cent. less than last 
year, and 15.1 per cent. less than in 1893. Hast bound ton- 
nage for two weeks has been 114,192 tons against 154,905 last 
year, and 165,700 in 1893. The volume of payments through 
clearing houses for the week is 5.7 per cent. larger than 
last year, but 26.9 per cent. less than in 1893. Imports are 


just now running a little smaller than in February, while 
domestic exports for two weeks from New York show a 
decrease compared with last year of 11 per cent. 

The output of pig iron Mareh 1, was 156,979 tons, a de- 
crease since February 1 of 6,412 tons weekly, and the in- 
crease of unsold stocks was 52,900 tons in February, or 
13,225 weekly. Since January 1, the weekly output has 
decreased 11,4355 tons, and the accumulation of unsold 
stocks has been 125,515 tons. Prices do not rise, and ex- 
‘cept at Chicago there seems to be no general increase of 
demand. There improvement is observed in nearly all 
parts of the industry, particularly in materials for agricul- 
tural implement works, and at Pittsburg the demand for 
structural forms continues large. But for the great number 
of new buildings that are climbing toward the sky all over 
the country, the condition of the industry would be mueh 
less favorable. Bessemer pig is weaker at Pittsburg, and 
|while the demand for bar improves, it falls short of the 
‘supply. Sheets are active, and also wire rods, without 
change in price. At Philadelphia prices are not firmer, 
nor is the demand larger, and reports of coming advance 
‘in coke and ore do not stimulate buying. Tin isa shade 
stronger, but copper lower at 9.37 cents for Lake. 
| The boot and shoe manufacture is really doing better, 
| not merely in shipments, which show the rapidity with which 
past orders for spring trade are being filled, 159,176 cases 
having been moved in two weeks of March, against 163,907 
in 1893, but also in obtaining new orders for fall at some- 
what better prices. A further advanee in some kinds of 
leather has led many jobbers to believe that the higher 
prices asked cannot be escaped by waiting, so that orders 
taken at some advance have been more numerous. Most 
jobbers still refuse, but in women’s shoes some are 
paying part of the rise asked, and in boots there is quite 
a large volume of business, though mostly in the cheaper 
grades. In the cotton manufacture there are signs of im- 
provement, apparently caused by the advance in raw eotton, 
giving greater confidence that present values for goods will 
be maintained, so that the fall in print cloths has been 
checked, and there is more buying of other goods. In the 
finer and fancy woolen goods there is a moderate business, 
while agents for low and medium goods are waiting for re- 
orders, though some already have sold enough for the season 
if no cancellations come. Sales of wool were 4,683,200 lbs. 
against 5,351,700 last year, and markets are quiet without 
change, though it is easier to sell at quotations because prices 
have advaneed abroad. 

Money is in better demand, the market hardens as usual 
before April 1, and much more commercial paper is offered, 
though partly to meet large maturities this month. The 
West is drawing from its balances here, and there have 
been considerable sales of stocks on foreign account, but not 
enough to disturb an exchange market otherwise stagnant. 
Liabilities thus far reported in failures for the first week of 
March amount to $1,683,052 against $3,276,292 last year, 
in manufactures $785,396 against $973,570 last year, and in 
trading $897,656 against $1,254,938 last year. The final 
returns for February make the aggregate $11,414,374 
against $17,895,670 last year. Failures for the week have 
been 266 in the United States against 264 last year, and 57 
in Canada against 55 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—More activity is reported in nearly all branches 
of trade, and the feeling is better and more confident 
than for a long time. Retail and jobbing houses report a 
large business in dry goods, with active demand for spring 
trade. Foreign and domestic dress goods are particularly 
active. Cotton and woolen mills are busy, and the advance 
in cotton and the firmer tone in wool impart a better feel- 
ing. There is more doing in the boot and shoe trade, and 
factories have secured more orders at the advanced prices 
asked. Leather is very firm and advancing, and hides also 
tend upward. Wool has ruled very steady, the higher 
London market imparting more confidence here, though as 
yet no higher prices can be quoted. A good movement is 
reported in Australian and other foreign wool, but domestic 
wools are quiet and generally in light supply. The sales 
for the week have been 2,538,500 lbs. of which 927,000 were 
foreign wool. Lumber, building materials and furniture 
are more active. Money is firm, call loans 34 to 44 per 
cent., and time loans 3% to 54 per cent. 

Philadelphia.—Money is working easier, rates ruling 
44 to 5 per cent., with a shade lower in exceptional eases. 
Banks are pretty well loaned up, and buyers of paper are 
again in the market. There is no material change in iron, 
but an Eastern rail mill has booked an order for 10,000 tons 
for a Southern road, and trade in manufactured tin and 
sheet iron is improving. The Reading Co. is operating 43 
colleries six days on three-quarters time, with little trade 
in the city and vicinity. Liquors are quiet, retail dealers 
buying only small quantities. Business in tobacco is not 
very brisk, and cigar manufacturers report a moderate 
trade. <A little improvement is shown in orders for drug's 
and chemicals, but collections are generally slow. Opera- 
tors in flour and grain are more hopeful, though trade has 
not greatly improved. Collections, however, are extremely 
hard. Little is being done in vegetables; all fruits are 
obtained from California, and it is said that importers have 
lost considerable money owing to depression in price. 
Butter and eggs have reached extremely low figures, but 
buyers hold off, believing that the bottom has not yet been 
reached. Fresh meats are extremely dull, with very little 
demand and bitter complaint of collections. 

Baltimore.—General business shows but little improve- 
ment, though with the approach of spring it is a little more 
active. Retail trade has been somewhat retarded by un- 
settled weather. Wholesale and jobbing houses are doing 
‘a very fair business considering the time, but signs 
of any especial prosperity are lacking. Millinery and dress 
goods are active, but in no great demand thus far. Trade 
at the South has been retarded some ten days by oold 
weather, but a satisfactory spring business is expected. 
There has been a little influx of buyers in dry goods, notions 
and boots and shoes, but purchases are light, and generally 
confined to necessities. Leather shows some improvement, 
tradeiniron and brass goods is quiet, and in drugs, chemicals 
andliquors dull. Wholesale groceries command a steady sale. 


Pittsburg.—There has been little or no change in iron 
and steel trade, though there is less activity and less trade 
in the raw materials. Prices are somewhat weaker, but the 
change is not great. Trade in soft steel is slower than it 
has been, and finished iron and steel are not particularly 
active, though the outlook is good. Over production seems 
to be the main trouble in nearly all branches. Producers 
of pig iron realize this, and their weekly output in February 
was 5,000 tons less than in January. The Monongahela 
miners have practically secured an advance in wages. The 
condition of general trade is about the same. 


Cincinnati.—There appears a better feeling in general 
trade and a gradual improvement is reported. Grocery 
jobbers are busy, with imperceptible increase in sales. 
Wholesale hardware is more active, also wholesale trade in 
boots and shoes and furnishing goods. Collections generally 
fair. The security market remains active. Retail trade is 
gradually improving and manufacturers are fairly busy, 
most factories now making full time. 

Cleveland.—Trade in hardware, machinists’ supplies, 
and rolling mill products is good, and in other lines fair. 
But there is no improvement in prices, and no sales of iron 
ore appear, with little demand for pig iron. Collections 
are unsatisfactory, and the demand for money is active, 
banks being loaned up to their limit. 





Montreal.—There is no noteworthy increase in general 
trade, and collections are still slow. 


Toronto.—But slight improvement is seen in trade 
though merchants are hopeful. Sales of hardware an 
| aeons have been fair. JRailroad earnings slow a large 

ecrease. 


Toledo.—There is but slight improvement in trade. 
Hardware and iron show a slight increase, with collections 
slow. Groceries show no improvement in staples, and a 
decrease in fancy goods. Boots and shves show increase of 
10 per cent. over last pear, but sales not up to those of 1893, 
the demand being for medium grades, with collections fair. 
In dry goods the increase over 1893 is 20 per cent., and 
collections are good, but business yields small profits. In 
hats and eaps, millinery and straw goods, sales compare 
favorably with those of 1893. ‘The furniture and jewelry 
trades are dull, but notions and fancy goods show aslight 
improvement. Dealers generally anticipate increased 
spring trade, which cold weather has thus far retarded. 


Detroit.—Trade is slightly better in volume, though in 
dollars not so large on account of the low prices for all 
staples. Collections are on the whole only fair, and some 
lines slow. 

Indianapolis.—The building season opens very favor 
ably, and will probably prove quite active. Business is 
improving slowly and collections are fair. Bankers report 
money easy with increasing demand. 

Chicago.—Receipts exceed last year’s in cheese 3 pet 
eent., hogs 49, and lard 70, but decrease in flour 2 pet 
eent., butter 12, seeds 13, hides 23, sheep 26, cattle 33, oat 
34, barley 58, rye 46, corn 57, wheat 68, wool 85, and broom 
corn 97 per cent. Live stock receipts 255,034, a small de- 
crease. The past week has developed no material change 
in trade, and jobbing in almost all branches with buyers 
outside the city has been fair. Wholesale dealers depend- 
ing chiefly on local trade complain of dull times. Building 
is not as extensive as is usual at this season, and real estate 
does not change hands with much freedom. Building 
materials of all kinds are slow of sale. There is a fair 
demand for staple dry goods, wearing apparel, and 
groceries. 

Milwaukee.— Money is in better demand at 6 to 7 per 
cent. General trade is fair with reasonably good collections. 
Labor is more steadily employed, and the outlook improves. 


Oma ha.—Jobbers in staple lines report a steady trade. 
Agricultural implement houses, while hopeful, do not anti- 
cipate a large spring business. Lumber is moving slowly 


with prices very low. Omaha bank statements just pub- 
lished show over $2,000,000 gold on hand. 


St. Joseph.—Trade is good and collections are fair. 


St. Louwis.—Wholesale business has been above the 
average, and some new trade is coming from the Southeast. 
In boots and shoes trade increases over last year about 14 
per cent., in dry goods jobbing 25 per cent., in groceries 
about 20 per cent., with staples leading in orders. Trade 
in clothing increases slightly. Flour mills are running about 
half, but some fulltime. Real estate is active, and transac- 
tions about $200,000 over last week’s. Building shows a 
corresponding increase. Local securities are dull, but ap- 
proved are in sellers’ favor. The freight movement has 
increased to the Southwest, and to the East about 8 per 
eent. Money is easy. 

Kansas City.—A better feeling prevails, and the ac- 
tual business done increases. Packing houses and jobbers 
report a good trade and prospects. Receipts of wheat 3 
cars, corn 162, oats 45, hay 241, and cattle 25,238 head, 
hogs 41,673 and sheep 11,540. 

Salt Lake City.—Business in all lines is quiet, and 
collections have not improved. Banks report increased de- 
mand for money, with less coming in. 

Louisville.—Trade in groceries is quiet, and but little 
better in dry goods and clothing. The improvement ex- 
pected in stoves and tinware has not materialized, and sev- 
eral foundries have closed. But average business is not 
behind that of the previous year, and decided improvement 
is looked for with bright weather. Collections are fair, with 
securities quiet. 


Little Rock.—Wholesale trade is fair, but general 
trade not so good as last week. Collections are slow. 
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Nashville.—Trade is improving slightly with better 
weather, though it is not brisk. Retail trade is quiet and 
collections slow. 

Atlanta.—Trade has been only fair the past week, and 
business is retarded by continued unfavorable weather and 
heavy rains. Collections do not improve. 

New Orleans.—Labor riots in this city have had a de- 
pressing influence on retail trade, but wholesale trade in 
veneral continues good, with a feeling that the coming 
season will be more prosperous than the last. Money is 
easy With an abundant supply. Provisions and breadstuffs 
are firm with a good jobbing demand, but the movement 
in export grain has been very light during the past week. 

tice is steady, but the volume of trade is very small. Sugar 
is firm with a good demand and offerings taken freely. 
Cotton has advanced owing to a good demand for spot, and 
the impression that the acreage will be greatly reduced the 
coming season. Building materials and lumber continue 
in good demand, with prices well maintained. 

Charleston.—Spring trade is opening fair, but with a 
slight falling off owing to bad weather. Collections are fair. 

Jacksonville.—Trade conditions remain unchanged. 


MONEY AND BANKS. 


Money Rates.—The money market is gradually developing a 
firmer undertone, and the conservatism among lenders which has 
In the 
call loan market at the Stock Exchange the firmer tendency has been 


been a feature of the situation for several weeks isinecreasing. 


shown by a wider range of rates this week, and on several occasions 
stock borrowers have been glad toavail themselves of balances offered 
bv the banks, which had previously had little chance of successful 
competition with the offerings of private bankers. Call loans were 
made at 1) per cent. and at 35 per cent., but the higher rate was only 
once paid at the Stock Exchange. In the outside market all the 
prominent banks are holding their loanable lines firmly at 3 @ 3) per 
eent., and claim that the continued accumulation of funds by the 
(jovernment bond syndieate and the approaching April settlements 
will shortly secure them all the desirable business at these quotations. 
There have been some informal conferences of New York bank presi- 
dents on the subject of the practicability of making an agreement to 
advance the call loan market, but nothing has come of them thus far. 
‘The majority opinion seems to be that the market will shortly work 
up without any irregular methods of the kind suggested, and that an 
advance secured by such means would only invite greater competi- 
tion by banks not included in the combination. The general feeling 
among the Wall street banks is, that the loan syndicate is favorable 
to a higher money market, because better rates would have a weaken- 
ing effect upon the foreign exchanges. The syndicate is recognized 
asa powerful factor. The maturities of loans, both collateral and 
commercial, have been large this week, and they promise to continue 
so until April lst. The number of New York banks making their 
time loans so that they will mature in March is steadily increasing, 
and the experience of the last five years has shown this to be a good 
policy to pursue. 

As the market for call money hardens there is a corresponding in- 
erease in the inquiry for time collateral loans, and the amount of 
business done in this department this week has been larger. Stock 
commission houses are receiving larger amounts of securities to be 
carried in street loans, which have until recently been held under 
contracts, made between the owners and lending institutions. Another 
important factor in the market has been the borrowing of several 
cities to auticipate taxes coming due later inthe year. The offerings 
of time loans, mostly for account of insurance companies, have been 
hardly sufficient to supply the demand. Quotations for loans on ap- 
proved collateral follow, but those for short terms are largely nomi- 
nal: 3@33 per cent. for 60 to 90 days, and 4;@4{ per cent. for four 
to six months, The larger maturities of commercial paper are being 
well met, and the renewal of such loans with new parties gives the 
market an appearance of fair activity. The offerings are fairly diver- 
sified as to character, but dry goods naturally lead. Brokers look for 
greater demand for commercial accommodation. Rates are 4 per cent. 
and upward for short bills receivable, 45 @9 per cent. for four-month 
commission house and prime single names, and 6!@7} per cent. for 
singles not so well known. 

Ixchamges.—The foreign exchange market has been dull and 
firm this week. Demand for bills from remitters has been unusu- 
ally small. and has been met without great difficulty by bankers’ 


and commercial offerings, and without recourse to any large 
offerings of 60-day exchange by the Government bond syndicate. 
This has been the more surprising to the market, for the reason 
that there have been several large purchases of exchange on account 
of foreign sales of stocks in this market. Brokers adhere to their 
opinion that the bond syndicate is in absolute control of the 
market, and some of the leading foreign banking houses admit 
that they can eover their sales of sight sterling, whenever necessary 
to prevent gold exports, by purchases of long bills from the syndicate. 
Private advices from London state that the open discount market 
there is already becoming more active, as the result of the offerings of 
the syndicate’s long bills sold here and sent abroad by the purchasers 
‘for discount. The syndicate is not forcing its bills upon the market, 
and is believed to havea credit of at least $9,000,000 still open in London 


1 
De 





account of new 4 per cent. bonds already placed there, with a possi- 
bility of materially enlarging the credit should occasion arise. No 
sharp decline in exchange is expected among brokers, as it seems to be 
among some of the larger remitters; for it is believed that a tighten- 
ing of the money market. with a recession in exchange rates, would 
be utilized by the syndicate to make purchases, its object being 
naturally to dispose of its bills as high as possible. It is an open 
question in the market, however, whether the syndicate will en- 
deavor, in the face of adverse balances of trade, to prevent exports of 
gold during the regular shipping season. Rates-for the week were as 
follows : 
Wed. 


4.873 
4.891 
4.894 


Mon. 
4.873 
4.89 
4.89} 
95.69 
3.152 


Tues. 


Thurs. 
gt 


Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables ......-.. 
SOTEIM, Sight. ...ce-ccce 
Paris, sight... 9.155 5.155 

The market for New York exchange at the leading interior points 
was very irregular, the greater firmness at several cities being caused 
by a larger demand for drafts in preparation for April settlements in 
the Kast, particularly on railroad account. Chicago reported the most 
active market, with rates up to 75 cents per $1,000 premium, against 
25 cents last week, and 3) cents the week previous. At the advanced 
rate currency could be shipped, but most of the large New York banks 
have requested that such shipments be avoided whenever possible. 
Chicago banks, in common with those at other Western points, are 
drawing down their New York deposits. St. Louis was inactive and 
firm at 60 cents per $1,000 premium, against 60 @ 75 cents last week. 
Cincinnati steady and unchanged at par. Boston 20 @ 25 cents dis- 
count, against 25 cents last week. Southern coast points, buying 1-32 
premium, selling { premium. New Orleans bank, $1.50 premium, 
Commercial $1.00 premium. Pacific coast points were steady and 
unchanged. 


4.895 
4.893 


953 952 


Silver.—The silver bullion market has been strong all the week, 
with a great many theories expressed as to the cause of the upward 
movement. Several factors are believed to enter into the strength of 
the market. Undoubtedly the most important is the bimetallic dis- 
cussion, which is causing large speculative purchases of silver in all 
the regular foreign markets, with important buying of bars for future 
delivery. The importance of the discussion referred to upon the 
market may be inferred from the fact that the price has continued to 
wivance slowly, although itis above the figure at which exports may 
be made with profit to the chief Eastern silver using countries. The 
weakness of the Eastern exchanges has left the market at the mere 
of American dealers, and the smallness of the offerings here at the 
advance has constituted the next important factor in the improve- 
ment. Each day this week dealers have viewed with wonderment 
the small offerings on London’s bids. Silver does not appear to be 
going into storage in this city; and the only inference left to the 
market is that it is being held back in the West. Mexican exchange 
in New York is 202@204, at which rates there is no profit in import- 
ing Mexiean dollars. They are freely bid for at 493 cents. Silver 
prices for the week have been as follows: 


Sat. Mon. ‘Tues. Wed. 
London priee...... 273d. 273d. 27.8ld. 27id. 27.94d. 28.06d. 
New York price... 605¢. v03c.  603c. 60ie. 6lic. 613e. 
Tereasury.—The latest Treasury statement of gold and silver 
coin an bullion on hand in excess of certificates outstanding,except on 
account of Treasury notes, compares thus with those of earlier dates: 
Mar. 14, 795. Mar. 7, ’95. Mar. 14, 94. 
Gold owned........ $90,205,308 $89,462,630 . $107, 121,522 
Silver ‘ 17,549,671 16,792,604 15,244,523 
The operations of the Treasury thus far in March have resulted as 
follows: Receipts, $11,825,453; expenditures, $15,172,622; deficiency 
of revenue, $5,547,169. For the fiscal year, July lst to March 14th, 
results have been: Receipts, $222,701,644; expenditures, $262,344,584 ; 
deficiency of revenue, $39,542,940. For the corresponding period of 
the fiscal year 1893-94, receipts were $211,400,000, expenditures $263,- 
400,000 and the deficiency $52,000,000. The total available cash balance 
of the Treasury is $182,460,291, against $182,972,684a week ago. Two- 
thirds of the total pension payments for March have been completed 
during the first two weeks of the month, so that only about $4,000,000 
remains to be disbursed during the remaining 17 days. This ought to 
make returns comparatively better for the remainder of the month, 
but there is still much disappointment expressed at the failure of the 
government revenue to come up to the predictions of high Treasury 
officials. 
The Treasury free gold fund has again gained, but only moderately. 


€ 


Gold to the amount of $1,552,000 received from London was deposited 
by the bond syndicate at the Assay Office, but a portion of this was 


lost through redemptions of legal tender notes. New York Treasury 
officials say that there is nothing alarming ab out these redemptions, 
and that they are not for interior banks; but there are few who pro- 
fess to have a satisfactory explanation of the movement. The Treas- 
ury has delivered the new 4 per cent. bonds to the syndicate. 


Foreign Finances.—The Bank of England minimum rate 
of discount was unchanged, at 2 per cent., and the Bank of France 
reduced its discount from 2} per cent. to 2 per cent. Open-market 


discount in London was 1 per cent. for short, and 1@14 per cent. for 
long bills, with call money at § per cent. against 3 per cent. last week. 
Bullion in the Bank of England decreased £219,000, and the reserve 
decreased £41,000. The proportion of reserve is 70.03 per cent. against 
67.68 per cent. last week, and 65.94 a year ago. The Bank of France 
lost 5,200,000 franes gold, and gained 1,125,000 franes silver. Conti- 
nental rates of discount were as follows: Paris, 1}; Berlin, 12; Ant 
werp, 2; Amsterdam, 1f. The Bank of England dividend for the 
past six months is 4} per cent. 


Thurs. Fri. 
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Bank Statements.—Pending the settlement of accounts be- 
tween the bond syndicate’s depository banks and the Treasury, the 
weekly statements of bank averages will be of little meaning as to 
general business conditions. Last Saturday’s statement follows: 
Week’s Changes. March 9.95. March 10, ’94. 
ine. $5,125,000 $489,329,200 $439,949,500 
dec. 470,900 527,969,900 533,103,700 
ine. 30.000 12,113,500 11,533,700 
dec. 2,368,500 67.224,000 97,363,800 
dee. 3,015,100 87,557,100 111,545,500 


DN :..cusd¢iessensils 
eae 
Circulation.......... 
I . natiimeoeweinet 
Legal tenders ....... 











Total reserve dee. $5,383,600 $154.781,100 $208,909,300 
Surplus reserve ..... dee. 5,269,875 22,788,625 75,633,375 

The city banks have gained this week by operations with the 
interior about $2,250,090, and have lost $1,700,000 to the Treasury. 

Duties paid here this week amounted to $2,211,638.79, as follows: 
Checks, drawn against deposits of about 60 per cent. of silver certifi- 
eates and 40 per cent. of legals, $1,773,058.79; Silver certificates, 
#264.450; legal tenders, $151,700; Treasury notes, $21,050; silver, 
$1,065; gold, $175; gold certificates, $140. For the entire country 
eustoms receipts since March 1st have been $6,781,675, and since July 
Ist $107,397, 048. 

Specie Movements.--Last week: Silver exports $079,360, 
imports $48.967; gold exports $1,714,400, imports $1,715,585. Since 


January 1: Silver exports $5,649,947, imports $260,065 ; gold exports 
228,641,040, imports $8,087,430. 


> 


PRODUCE MARKETS. 


Prices.—Speculation in these commodities has been more active 
during the past week than for many months. The larger volume of 
trading was not in any case due to a healthy condition of business, 
however. Cotton advanced in price and doubled in volume of trans- 
actions principally because of the agreement to curtail production. 
And if planters find the price advancing they will undoubtedly forget 
the agreement when the time for starting a new crop is at hand. The 
improvement in grain was due almost wholly to an apparent belief by 
speculators in the Government report of wheat in farmers’ hands. 
Short traders were driven to cover contracts in haste, and the price 
nilvanced, while business trebled in volume. After the first scare 
was over and the speculators recovered from their surprise, the 
absurdly low report was discredited. The gain in corn prices and 
larger trading in futures was entirely in sympathy with wheat, and 
sagged as soon as the wheat wind ceased to blow. Pork products 
advanced with corn, but more slowly, and will probably recede less 
suddenly. Some of the minor products were strengthened by more 
natural causes, and are in a better position. The closing quotations 
each day, and prices of last year for comparison, are given herewith : 

Sat. Mon. ‘Tues. Wed. Fri. 
59.75 = 60.00 61.50 60.75 61.50 
59.87 60.12 61.25 62.00 
50.25 50.75 50.87 31.25 
May - OU.37 50.75 50.25 50.75 
Cotton.middlinguplands 5.94 0.94 6.00 

“ May 5. 3.79 5.86 

Petroleum svcescee 205.08 SETS 105.50 
Lard, Western.... 6.8 6.90 6.95 
OPK, MOSS.cccccscccces 11.43 12.00 12.50 
OD, i cecnnn ee 4.50 4.60 4.60 
DE citeduceseacten See Gnee 16.75 © 16.75 

The prices a year ago were: wheat, 61.25; corn, 43.87; cotton, 7.90; 
petroleum, 82.00; lard, 7.10; pork, 12.50; hogs, 5.00; and coffee, 17.90. 

Grain Movement.—The Bureau of Statistics reports exports 
of breadstutfs for February amounting to $9,851,962 in value, an in- 
erease of $3,009,189 over the same month last year, which is not up to 
the average gain during the previous seven months. The arrivals of 
wheat at interior cities are about the same as last week, and the same 
week in 1894, but corn receipts show a decrease, especially from the 
figures of a yearago. The comparison of corn and wheat exports 
with the preceding week and the same week last year are about uni- 
form with recent statements. 

In the following table is given the movement each day. with the 
week's total, and similar figures for 1894. The total for two weeks is 
also given. with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 

WHEAT. 


Thurs. 
Wheat, No. 2 El........ OL.75 

" - Pe 
Corn. No. 2. Mi 


ee 


9.93 
108.00 
7.05 
13.00 


CORN. 


— 








Atlantic 
Exports. 


Western 
Receipts. 
244,048 115,298 173.037 30.001 
272,075 152,921 162,583 19,825 
313,402 76,246 272,320 34.312 
264,272 239,619 262,070 171,282 
414,485 76,001 311,643 63,322 
303,500 245,300 164,300 63,000 
905,385 1,344,953 386,742 
1,082,353 2,708,765 1,128,277 
Two weeks .... 3,686,715 1,792,327 2,878,995 710,165 
Last vear...... 3,963,168 2,168,327 6,102,232 2,915,621 
The total receipts of wheat for the crop year to date amount to 
128,823,842 bushels against 133,237,809 bushels for the previous year. 
WV heat.—A small boom occurred on Tuesday because of faith in 
the absurdly low estimate of wheat in farmers’ hands issued by the 
Department of Agriculture. The figures given were 75,000,000 
bushels against 114,0)9,00) on Mareh Ist, IsJ4, and the unofficial 


Atlantic 
Exports. 


Western 

Receipts. 
Friday .....-.6 
Saturday...... 
Monday ...... 
Tuesday ....e6 
Wednesday ... 
Thursday ..... 


1,811,782 
1,777,833 


Total. “ee eeee 
Last year... 





guess generally accepted by the trade was about double this, or 
145,000,000 bushels. Although no large proportion of the traders 
considered the Government statement worthy of confidence, enough 
were influenced to advance the price sharply, and transactions were 
large. During the short flurry, quotations of No. 2 elevator remained 
above 60 cents for the first time in two months. After the excitement 
of the hour died down there was a relapse to the normal position, as 
might have been expected, and the only incomprehensible thing 
about the week’s markets was that any faith at all was placed in the 
remarkable official guess. Some reports that accompanied the state- 
ment of wheat in farmers’ hands said that there was not enough 
wheat in many localities for seed. An actual decrease of about two 
million bushels occurred in the latest account of both American and 
the world’s visible supply, and this was the only influence that had 
any bullish effect on conservative traders. The amount of wheat on 
passage, both from the United States and Argentina, is much larger 
than anticipated, while the Russian official report places the crop 
there at 461,000,000, which is about a sixth larger than last year’s 
yield. Beerbohm predicts the world’s crop will be 248,000,090 bushels 
in excess of consumption, which is not encouraging for traders who 
are still holding for an advance. Continued rumors of damage to 
growing crops in Kansas stopped the reaction on Thursday, and firm 
prices were maintained entirely by manipulation. 

Corn.—An advance occurred in the price of this cereal also, without 
any crop or weather news whatever, the entire gain being in sympathy 
with wheat. The Government report of amount in farmers’ hands 
March Ist, was 475,000,000 bushels against 586,000,000 last year, but 
this decrease has been anticipated. Later unofficial reports make 
stocks in the West rather larger, and the cash demand is not en- 
couraging. Option trading was accelerated by the unusual excite- 
ment, and on two days this week exceeded a million bushels, a degree 
of activity not equaled in nearly a year. 

P rovisions.—Mess pork continues to advance steadily. After 
gaining 90 cts. per barrel last week, there was a further increase of 
$1.25. Lard and live hogs also enjoyed rather better prices. Mani- 
pulation by packers at the West is still accountable for most of the 
change in prices, and there is nothing new in the situation except a 
decrease in arrivals of hogs at minor points, while the large cities 
show no extensive change. An elaborate amendment has been adopted 
regarding meat inspection, but France and Germany have not 
removed their interdiction. The Bureau of Statistics reports a de- 
crease for February in exports of provisions, but the loss is insignifi- 
eant, $13,130,320 against $13,505,163 last year. For eight months 
there has been an increase of $53,595 over the previous year’s move- 
ment. Mild weather caused a further decrease in the price of State 
eggs to 13 ets. per dozen, against 20 ets. a week ago, and 31 ets. at the 
close of February. Milk on platforms lost another fraction, forty 
quart cans now selling for $1.25. 

Cofiee.— Although quotations remain practically unchanged, the 
tone of the market is somewhat better. Co untry trade is more promis- 
ing, and local jobbers are more active. Option trading is not as en- 
couraging as spot business, principally because of the large selling in 
this market by the French clique. The arrivals at Rio for the crop 
year since July Ist are 109,000 bags smaller than the ¢ orresponding 
months of the previous year, but receipts at Santos are nearly 1,800,- 
000 bags greater, and a still larger crop is expected next year. 

Sagar.—A further advance in refined sugar has oceurred as 
predicted last week, most grades gaining a sixteenth. Transactions 
last week were heavy, as buyers anticipated the higher price, and 
made all the necessary purchases for present needs. Consequently 
this week trading has been less active. Purchases of raws by the 
Trust continue heavy at unchanged rates. Officials of the Baltimore 
refinery have again denied the report of an arrangement with the 
Trust, and still claim to be entirely independent. In spite of the large 
yield of beet sugar in Europe, the latest statement of London stocks 
shows a decrease of 20,000 tons from the figures at the same date in 1894. 

Petroleum.—Certificates were nominally advanced to 108, and 
the first actual business for many weeks occurred on Thursday, when 
8.000 barrels were sold at this high price. At Oil City the Agency 
and the Exchange prices differed over two points early this week, 
but the speculative figures soon came down to the rate fixed by the 
Trust. Refined oil is steadily advanced, the latest price being 6.835, 
which is the highest point touched since July, 1891. 

Cotton.—Another advance has made the situation more promis- 
ing. Middling uplands rose above six cents, for the first time 


since last November. Liverpool does not respond promptly, and the 
result appears in the option prices, which are not quite sustained, 
although sales are enormous. More than once this week a day’s 
trading has exceeded 200,000, and aggregate has been 1,162,000 bales. 
Nothing new is heard regarding the crop, and the generally accepted 
estimate is in the neighborhood of 9,750,000 bales. The latest figures 
of visible supply are as follows: 


In United States. Abroad and Afloat. 
1,338,853 3,074,856 
1,159,787 2,610,004 

1893, ** 10, 1,330,020 2,338,286 3,668,306 

1392, “ 11, 1,680,543 2,441,198 4,121,741 
The stock in sight thus appears larger than at the same date in 
either of the preceding years, although the excess over 1892 is only 

20,000 bales. Deliveries from plantations from September Ist to 

March 8, were 7,187,559 bales, against 5,552,724 last year, and 

Northern spinners have taken 1,720,227 bales, against 1,169,119 in 

1894. Receipts at ports since the above have been 111.504 bales this 

week, against 56,702 for the same days last year. The Bureau of 

Statistics makes exports for February $13,484,218 in value. against 

$18,852,389 last year, a decrease of $5,368,171, much of which is of 

course due to the lower price. The loss in value of exports for the ° 

previous five months is only about equal to the February decrease. 


Total. 
4,413,709 
3.769.791 


1895, Mar. 8, 
1894, ‘ 9, 
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THE INDUSTRIES. 


Signs of improvement still appear, but not extending to nearly all 
branches of any industry. so that it is a question whether any is em- 
ploying more hands in the aggregate than it was March Ist. The coal 
strike near Pittsburg seems likely to amount to but little, because of 
an agreement between operators and carriers in the Ohio bituminous 
coal region, looking to sales by common agents without competition. 
Other strikes are less numerous than a week ago, only three being 
noticed, and while there are but few reports of settlement, several 
works have gone into operation—some with reduced wages. 

Iron and Steel.—The weekly output of furnaces in blast 
March 1, was 156,979 tons against 163,391 February 1, according to a 


corrected statement, and there is also a decrease in consumption 
shown by the increase of 52,900 tons during the month in stocks 
unsold, being 13,225 weekly, so that the decrease in weekly production 
seems to be about 19,636 tons. The apparent consumption in February 
is 146,969 tons against 149,525 in January, the average being lower for 
each month than at the beginning. There is still a very heavy ac- 
eumulation of coke, and probably of iron also in the hands of manu- 
facturers, in anticipation of the expected strike in the coke region, 
but prices, instead of advancing, are on the whole a shade weaker 
than before. Nevertheless very encouraging reports as to the increase 
in business are received from Chicago, and as to some branches from 
Pittsburg. 

Business at New York is light, and no sales of rails are reported, 
though in some cases manufacturers are offered securities, which 
they declined to take. Bids for a new California road are invited. 
covering 2,000 tons per month, but must be taken in competition 
with foreign makers who have an advantage of $2.50 to $3 in freights. 
The demand is not larger at Philadelphia. and prices do not grow 
firmer, for while it is commonly reported that ore and perhaps coke 
will advance, consumers refuse to believe that any higher prices can 
be maintained. Apparently the output is now larger than consumption, 
though it is stated that practically all the Northern works which can 
produce at current prices with any profit are now employed. The 
structural and bridge business is large at Philadelphia, and at Pitts- 
burg. where pig is now in light demand, and $10.15 is shaded for 
Bessemer. The demand for bar continues to improve, but is not 
enough for all, and prices of wire rods are unchanged, though the 
demand is said to equal the production. At Chicago, with some in- 
crease in nearly all qualities, there is especial improvement in the 
demand from agricultural implement works. : 


Minor Wetals.—Business in tin has been extremely narrow, 
closing a little higher at 13.3 cts. Copper is weaker at 9.37 cts. for 
Lake, with only fair transactions. Lead is selling moderately at 3.1 cts. 

The Coal 'Trade.—Good stone coal has been sold in New 
York harbor, free on board this week at $2.80 per ton by the Lehigh 


Valley Co., and other distributors have sold freely at last week’s 
lowest price of $2.85 per ton. There is less alarm as to the future of 
the coal market, as it is understood that the Presidents of the com- 
panies are soon to meet to endeavor to arrive at some settlement of 
the troubles. Production of anthracite is still greatly in excess of the 
requirements of the market, that for the second week of March show- 
ing an increase of 202,000 tons over last year’s returns. The combi- 
nation of the Ohio bituminous coal producers has been practically 
completed. 

Boots & Shoes.—The shipments, according tothe Shoe and 
Leather Reporter, are 80,636 cases for the week against 70,001 last 
year, and indicate that business in closing out spring orders is quite 
active, the forwarding having been 159,176 cases in March. thus far. 
against 163,907 two years ago. In new orders the situation improves 
a little, though much more in some branches than in others, the 
further rise in some kinds of leather possibly helping to overcome the 
reluctance of buyers to pay any advance. In wax and kip boots, the 
volume of business is quite large on the whole, although mainly in 
low priced goods, but while no higher prices are asked for boots, the 
trade is thus far much smaller than usual. Heavy shoes are selling 
moderately at 2} cts. higher price, and some buyers are paying an 
advance in split and oil grain shoes, which enables many factories to 
run moderately. There is more opposition to the advance in brogans, 
and the makers have nearly filled the orders on hand for spring. The 
demand increases for women’s grain and buff shoes, but leather has 
gone up so much that itis said the increased cost is fully (3 cts. per 
pair. Some are paying an advance in women’s light shoes, but busi- 
ness is very limited, even where no advance whatever is asked, 
though nearly all the shops are running part force or part time. 

Leather.—The business is light, but prices are very firm, heavy 
offers at slightly below the current prices having been refused. A 


further advance of half a cent has been made in leather produced 
from Rio Platte hides, and there is some demand for union crop, but 
not much. 

WVool.—Sales for the week have been smaller than last year, 
4,683,200 lbs. against 5,351,700 for the same week of 1894, and for ten 
weeks of the year thus far the sales of domestic and foreign wool at 
the three chief markets compare for the past three years as follows: 
Domestic. Foreign. Total. 
$2,374,165 20,627,315 53,001,515 
1894, 35,725 831 6,732,600 42,458,461 
1893, és 38,733,300 19,042,750 57,796,050 

It will be seen that much more wool has been taken than might be 
supposed, in view of the number of factories in operation, partly 
because by this time in 1893 manufacturers had begun to cut off 
purchases in expectation of closing their mills a little later. while in 
1892 they had large stocks on hand from purchases prior to January 1. 

e markets are quiet notwithstanding the advance in prices abroad, 


1895, 10 weeks...... 





which makes it somewhat easier to sell American wool at current 
quotations. The demand for Australian at Boston continues large, 
to give finish by mixing with stronger American wool, and it is 
maintained that the American producers are demonstrating their 
ability to hold the home market in nearly all kinds of goods. With 
no rise in prices, there is still a better tone at New York, and at 
Philadelphia somewhat more buying, especially in worsted materials. 

Dry Goods.—The cotton goods market shows symptoms of 
improvement in some directions. There has been an increase in the 
number of orders for staple cottons in moderate quantities, more bids 
from buyers willing to negotiate for lots of more or less magnitude, 
and a well sustained demand for the general run of the cotton dress 
fabrics. The export business is also larger than usual. Together 
with this there is observable a somewhat steadier tone in the market 
for brown goods. There is no talk. as yet at all events, on the part of 
agents of an advance in prices, but there is more confidence in sta- 
bility on the current basis, and less evidence of weak sellers at work 
than for some time past. The downward tendency in print cloths also 
appears to have been checked, and there is an upward tendency notice- 
able in the market for cotton yarns. Whether the market has really 
reached the turning point or not remains to be seen. The change, 
such as it is, is undoubtedly attributable to the advance in the price of 
raw cotton, and the trade has hardly made up its mind yet whether 
that advance is purely speculative or on the merits of the situation, 
and until it is justified in adoping the latter view. it is not likely to 
depart to any material extent from its conservative policy. The 
woolen goods trade has been quiet, as usual at this time of the vear. 
Collections are reported satisfactory outside of some slow payments 
from the South. 

Cotton Goods.—There has been more doing in brown shectings 
and drills on home account in the way of general demand, and more 


could have been done if sellers had been willing to accept all the bids 
forthcoming. Prices are a shade steadier. A good business has been 
reported in brown drills for export, chiefly contributed, however, by 
one large transaction. Brown ducks and osnaburgs still quiet. 
Bleached shirtings show no improvement. only moderate orders being 
reported from the jobbing and manufacturing trades: prices are 
unaltered. Some good sales recorded in wide sheetings, and an im- 
proving demand noted for cotton flannels. Colored goods continue 
generally quiet, but late price reductions previously noticed have ef- 
fected some good sales in plaids. White goods continue in steady 
request. The following are fair approximate quotations for standard 
goods: Brown sheetings, standards 43 to 4ic.. 3 yards 4! to 42e., 4 
yards 2 to 4c. Bleached shirtings 44, 64¢c. Kid-finished cambriecs, 
64 squares 3ic. 

Although print cloths sold in outside market at 23c. for extras, Fall 
River has been firm at 2 7-l6c., with a moderate business thereat in 
extras, and on that basis there has been a good demand for odds. 
Stocks at Fall River and Providence. week ending March 9, 263.000 
pieces (160,000 pieces extras). against last week. 245.000 pieces (136.000 
pieces extras), 612,000 pieces last year, and 10,000 in 1893. Kid finished 
cambrics continue dull without change in price, but a fair business 
has been done in the better grades of cotton linings. There has been 
a good demand for finer grades of printed fabrics, and « moderate 
business in regular fancies and other regular prints. Ginghams and 
other woven patterned fabrics in average demand. 


Woolen Go ods.— Business in men’s wear woolens and worsteds 
during the past week has been of moderate dimensions only. and 


mainly confined to finer grades of trouserings and suitings in fancy 
worsteds and other fancy lines. In medium and low grade clays, 
cheviots, and other piece dyed and staple varieties, only light orders 
are recorded. Until the supplementary demand comes forward busi- 
ness is likely to be quiet, but many agents are already covered to the 
extent of their season’s productions, if there is no cancellation of 
orders already booked. These still come forward, but are confined toa 
few makes. In overcoatings trade is quiet, but cloakings are in im- 
proving request, particularly in faney lines. Doeskin jeans show 
moderate sales, but satinets are inactive. A better business is re- 
ported in blankets for the new season. Flannels dull and carpets 
quiet. Spring dress goods in woolen and worsted makes in quiet 
reorder demand, and in new fall lines business is confined to a few 
early buyers. 

Warns.—There has been a better demand for cotton yarns, with 
some spinners declining business at old prices. Worsted yarns firm 
and in demand. Jute yarns in moderate request. 


> >< 
- — 


STOCKS AND RAILROADS. 





S$tocks.—Without any noteworthy increase in activity the stock 
market has shown a fair degree of strength this week, and shorts have 
been forced to pay higher prices for a number of important stocks. 
Public interest in the market does not increase much, and the room 


traders met with little opposition in their operations. London’s sales 
of stocks have continued much in excess of its purchases, owing chiefly 
to uncertainty about the amount of several dividends. The stock 
sold has largely been taken to cover shorts. On Monday the feeling 
on the floor was improved by the appearance of support for Baltimore 
& Ohio stock, concerning which the bearish stories of last week were 
denied in official circles. Another important influence in the market 
in the early part of the week was the practical completion of the com- 
bination among the railroads and individual operators producing 
bituminous coal in the Ohio district, providing for the organization of 
an association through which the entire output will be sold and prices 
for the same fixed. Hocking Valley, Wheeling & Lake Erie, and other 
stocks advanced onthis news. Sugar wasadvanced against the shorts, 
ruling specially strong after the dividend had been deducted. Gas 
was sold on the news of the issue of $1,950,000 new bonds by one of 
the controlled Chicago companies. 
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On Friday covering of shorts constituted an important factor in the 
market, and prices reflected to a very slight extent the news of the 
reduction of the St. Paul semi-anuual dividend to 1 per cent., and of 
the New York Central quarterly distribution to the same amount. The 
room regarded these actions as fully discounted, and as calculated to 
remove an important element of uncertainty from the market. 

The following table gives the closing prices. each day, for the ten 
most active stucks, with the average for sixty railroad securities, and 
fourteen in:lustrial stocks. The volume of transactions at the Stock 
Exchange is aiso added. In the first column the figures are given for 
the last day of last year: 

1894 
89.62 
71.00 
Dt.62 Dod 99.00 39.25 
97.00 838.87 88.75 838.37 

0 od 46.87 25 47.75) 47.87 47.50 
87.25 387 $7.8 2 83.00 83.00 
SU.37 99.576 93.50 
74.00 71.25 
10.00 12.37 
B4A.37 29.25) 


Sat. 
84.50 


Mon. 
85.00 
70.75 


~—— > 


W el. Fri. 
89.00 


10.87 


Thurs. 
S862 


71.0) 


Tues. 
86.12 
71.00 
Northwest..... ~ 
ST 3} awe 
Western Union .. 


47.69 44.96 45.38 
sesesce SOs FES G.e0 98 55-2 -DB.AT 
Total Sales ....... 08,989 108, 090 240,580 1607 ‘ “11 140,119 189,125 195, 00 ) 
Bonds.—The new Government 4s have been listed at the Stock 
Exchange. and have been fairly active at 119; @ 120. In the 
for railroad bonds there has been greater activity. transactions at the 
Stock Exchange averaging about $1.000,000. A feature was the sharp 
advance in Atchison 4s on the completion of the guarantee syndicate 
which is to underwrite the assessment on the k in reorganisation. 
Railroad EKarnings.—Trattic on the railroads, 
slightly when all in- 
dustries were depressed and greatly reduced compared with two 
years ago. For the first week of March the aggregate of gross 
earnings of all roads in the United States reporting for that period is 
$5,642.485, an increase of only 1.4 per cent. compared with last vear. 
For February all roads reporting show a small loss compared with 
last year, and for January a gain of only 1.5 per cent. Compared 
with 1893 there is a loss of 15.1 per cent. in February and of 12.4 per 
cent. in January. Below will be found the aggregate of gross earnings of 
all roads in the United States which have reported for the past four 
weeks, with the percentage of gain or loss compared with last year: 
1895. Per Cent. 
$5.111,098 7.8 
9.822,925 + 2.1 
6,496,732 6.140.456 5.8 
9,642,453 0,004,188 H 1.4 
In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned. is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 


——— ee 


AV erage 60. 45.65 


market 


stoc 
measured by 


gross earnings, is still only above last year, 


Feb... 
oad week of Feb... 
70 roads. 4th week of Feb.. 

57 roads, Ist week of March... 


74 roads, 2d week of 


74+ roads, 


-_— 


————February.-—-——— 
Per Cent. 
15914. 


— | 


———-January. 
Per Cent. 
1894. 
+ 3 
+10. 


+ 5 


Roads. 

1895. 
$6,353,017 
858.849 -+- 8 
3,798,792 —10. 
4,695,871 — 1. 
4,605,476 
7.470, 964 
1,946, 169 


1893. 
—10.1 


1895. 
$15,375,611 
7,450,314 
8.645,316 
5,459,835 
7017, 454 
8,515,960 
? 546,172 
39, 010,701 
1,170,000 
1.440.601 


Trunk lines.. 
Other East'n. 
Grangers ... 

Other West’ n. 
Southern .... 
South West'n. 
Pacitic 


U~. aia 
Canadian.... 
Mexiean..... 1] 


Cli = 


. 
w 


+ | 
; 


OR a5 4 4 


ea Ot 


boi 


$29,730,738 
992 000 
343,004 
Total all $32,065,792 $58,121. 
Railroad Tonnage on the trunk lines 
tions shows no important change 


392 ) 
and Western connee- 
Increased shipments of wheat and 
oats on many roads offset a lighter movement of cotton and other 
staples. Ship: nents ot live stock are not so he avy as in Oo ‘bruar Vv. 
but the movement of provisions, produce and dressed meats shows a 
large gain. The coal traffic on roads north of the Ohio is reported 
the heaviest in several years at this season. West bound the traffic 
shows marked improvement, especially in high-class freights. In the 
following table is given, for pe riods mentioned, the Eastbound ton- 
nage movements from Chicago, and the total number of loaded cars 
received and forwarded at Indianapolis and St. Louis. The reports 
from Chicago and Indianapolis are for the even week ending at the 
date given, but for St. Louis the week ends the following Thursday: 
—Chicago Kastbound.~  —-Indianapolis.-~ 
Tons. Tons. Tons. Cars. Cars. Cars. 
1805. 180k 1803. 18), = LSdt | L895. 
49,738 48,151 75,663 15,044 13,319 15,854 
DS.316 58.908 73.315 17.077 14.869 16.895 
58,768 67,940 81,942 17,562 16.692 19,293 
59,424 86,965 83,708 18,071 17,742 18,573 30,194 
Railroad News.—The annual report of Missouri Pacific 
last year shows gross earnings $21,800,645. Increase compared with 
previous year, $2,217,693; net earnings $0, : 317,170; decrease $440,000; 
deficit after paying fixed charges, $1.993,356, a difference azainst last 
year of $2,042,161. The net floating de bt of the system is $8,832,139, 
which is to be funded in ten year five per cent. notes. 


The Hocking Vailey coal operators have organized a combination 
for the control of output of the mines and thg coal traffic, 


—St. Louis. ~ 
Cars. 
Ls4. 
25,80) 
SOLS09 
28.003 


235,001 


for 








The Lehigh Valley has retaliated against the Reading by issuing a 
notice of withdrawal of joint rates with that company. ‘It is reported 
that the Jersey Central will secure control of the North Pennsy ‘Ivania 
braneh of the Reading. 

The first mortgage bondholders of the Green 
St. Paul have applied for a receiver, pending the sale of the road 
under foreclosure. In view of the these proceedings a reorganization 
committee has been formed with John J. Waterbury at the head. An 
agreement has been prepared, and security holders of the — are in-, 
vited to deposit their securities at the Manhattan Trust Co., New York. 

The court has extended for three vears the indebtedness of the Rio 
Grande Southern, and the management of the road is again assumed 
by the Denver & Rio Grande. 

The new Atchison plan of reorganization has been adopted by the 
English and Di Ite h committees, and the guarantee syndicate, com- 
posed of leading New York bankers, is to underwrite the floating debt. 


Bay, Winona & 


FAITLURES AND DEFAULTS 
Failures for the week in the United States 
Canada 97, total $23, against 292 last week, 
nnd 319 the cor oer week last year, 
United States and 55 in Canada. Inthe following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
veek last year: 
Mar. 
Over 
$5,000 
East .... 21 
South... 16 
West. oa lo 
Pacifie .. 


number 266 and in 
288 the preceding week, 
of which 264 were in the 


Feb. 28, °95. 
Over Over rm 
$5,000 Total. $5,060 t 
102 87 21 20 
74 ri v1 , ll is 5 
61 DA 8 7 9 
29 2: 4 


26 


15, ’95. Mar. 7, °95. Mar. 15, ’94. 
rr ) rer rey 
otal. Ov : otal. otal. 

B.000 

106 
s4 
a8 
16 


44 


250 49 264 

38 2 dd 

One small bank failure is reported, Bank of Dubois, Pa., liabilities 
SLOV.O00, 

The important failure of the week is John B,. Manning, maltster. 
Buifalo, N. Y., liabilities $2,500,000. Connected'with it is the receiver- 
ship for the Standar dl Brewi ing Co., Baltimore, Md., liabilities $175,000. 
Another large failure is Holt, Schaefer & Co., tobacco, liabilities 
$400,000. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending March 7, and also the month of 
February. ‘The liabilities are separately given of failures in manu- 
facturing. in trading and in other failures, not including those of 
banks and railroads: 


U. 8... 8 


* y 
Canada . 3 a7 2 a8 3 


Week ending March 7. 
Total. Mnfg. 
$407 404 $190.33 
6:37. 147 167.360 
638,501 427,719 
203 = $1,683,052 $785,396 
D 410,749 136,018 
February. 
Mnfg. 
$2,179,831 
3386, LOO 
1,061,451 
$3,627,382 


267,520 


No. 
Ee 7 
South ...... 64 
Wt .ccccsee @& 


Other. 


Trading. 
$217,087 
469,787 
210,782 
$897,656 
274,731 


TOGR! occa 
Canada ..... 


No. 
NGG .cccccen Ole 
SOuUth ..cccee 19 
WUE .cccccoe Bee 


Total. 
342.098 
406. 35 

be O05.: >. ws ) 


Other. 
$385,000 
40,648 
230,000 
$705,648 
11,000 


Trading. 
$2, (i200 


2? 040.205 
2 263,872 


a= 
DI,- 
» 


274 
1,: 4. 33,050 


TOM. ccoue 1,096 S11, 414, 


$7,081,344 
Canada...... 174 


1,175,110 


>< 


GENERAL NEWS. 

Bank Bxchanmges.—The aggregate of bank exchanges for 
the week at the thirteen chief centres of distribution in the United 
States outside of New York City, is $335,706,448, an increase of 9.4 per 
cent. compared with the corresponding week last year, and a decrease 
of 15.4 per cent. compared with 1893. Below is given the exchanges 
for three vears, with percentage of gain or loss this year compared 
with fast, also with 1893, and the daily averages with percentages ot 
gain and loss: 

Week. 
Mareh 14, 95, 


$85,656,039 


Week. 
Mareh 15, ‘94. % 
#78,624,071 

51,163,600 

12,323,213 

11,1330, 191 

11,450,250 

ds, Le iL 

25, OTS O40 

9,0350,: m1 ) 

PO S25 516 

+) w210, POU 

5,939, 654 

8.564, 160 

12,763,716 


Week. 
Mareh 16, 
$97,447,738 
66,5359, 696 
14,234,488 
12,932,394 
14,091,900 
6,134,957 
100,651,289 
6,441,138 
25,199,487 
gy 
4,966 998 
11,607,895 
14,339,546 


93. 
Boston we 
Philadelphia. 58,408,548 
Baltimore.... 11.539, 137 
Pittsburg .... 11,151,744 
Cineinnati ... 12,183,200 
Cleveland .... 4.779.748 
Chieawo...... 84,500,128 
Minneapolis. 0,904,051 

isOG8S. ccos 25.398, 860 
~ cog Tg 9,712,049 
Louisville... .. 5.434,534 
New Orleans. 9,270,005 
San Francisco 13,021,744 


rl 
io lo 


. e . ” oe 
om 
SIV U@mom 
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. 
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TI 


ae 
New York.... 


$335, 706,443 
484,284,945 


3 $819, 991,301 


$306,950,4838 


S387 404,670 
468,511,258 ; "73 


{ SOS, 187 








Total all... dD. 7 #1, 122,362,857 
Average daily: 
March to date 
February. ... 
JANUATY..ccce . 


$775,761, 746 


#$144,858.000 
134,161,000 
154,154,000 


$134,677,000 
126,545,000 
141,604,000 


$195.977,000 
202,898,000 
218,282,000 
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Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending March 12, and imports for 
the week ending March 8, with corresponding movements in 1594, 
and the total for February and the year thus far, and similar 
figures for 1894. Imports. 


1895, 1894, 
$9,893,910 $9,732,831 


Exports. 








1895. 1894, 
$6,694,915 . $7,638,764 
' 24,987,617 29,217,896 39,681,045 32,757,169 
68,672,153 73,187,714 100,010,285 81,429,153 


A slight decrease appears in the value of merchandise exported, as 
compared with last week, and nearly a million decline from the out- 
ward movement for the corresponding week in i894. This is about 
the average decrease from last year’s exports that has been shown 
during recent weeks. Imports decreased more than two millions 
from last week’s extraordinary record, but are still a trifle above the 


1894 movement. Dry goods, wool, and hides show large gains in 
comparison with imports for the same week last year. but an almost 
equivalent loss occurred in sugar. the arrivals this week being valued 
at only $568,848 against $2,119,232 a yearago. The value of imports 
at this city for the vear thus far have now passed the one hundred 
million mark, and are 21.6 per cent. larger than last year, but 25.1 
per cent. below the record in 1893. 


News Item.—Attention is called to the notice in another column 
calling for the deposit of the stock of the Distilling & Cattle Feeding 
Company with the Manhattan Trust Company under a proposed 
plan of re-organization. It reported that nearly one-half of the stock 
has already been deposited, and sufficient to issue more than a ma- 
jority pledged. 


Messrs. Redmond, Kerr & Co., bankers and dealers in high class 
investment securities, No. 41 Wall Street, New York, offer in another 
eolumn Long Island Railroad Metropolitan Ferry five per cent. gold 
bonds. 
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(QUARTERLY REPORT of the 

BANK OF AMERICA, on the 
morning of the 5th day of March, 1895. 

RESOCURCES. 

Loans and discounts, less due from 

CirectOrs. ..ccccccccceccescscoesccces $16,989,620 58 
Due from directors. .........22-cceee 45,000 00 
COVORETREED . cccccicevcedoccoecccsacsees 2,327 14 
Due from trust companies, State and 

National DAMES... .ccccceccccccssese 
Banking house and lot 
United States bonds..........ce2ee0- 
Stocks ANG DOMES. .cccccccsccsoccecess 
Specie 
U.S. legal-tender notes and circula- 

ting notes of National banks......- 
Cash items, viz.: 

Bills and checks for the next day’s 

exchanges.........-.- $4,001,561 16 
Other items carried as 
cash 75,411 65 


Eyer s 
O00,700 


900.000 
374,782 
798.787 
1,653,818 


3,657,536 00 


59 
00 
46 
91 


ro 
<4 
vd 





4,076,972 81 
$29,332,381 07 





LIABILITIES. 
Capital stock paid in, in cash........ $3,000,000 00 
Surplus fund 1,500,000 00 
Undivided profits (net)......-.-.22. 649,754 08 
Due depositors, as follows, viz. : 
Deposits subject to 
GEE, ncnniapesceees $13,826,890 40 
Demand certificates of 
deposit 8,285 80 
Certified checks...... 1,632,789 55 
Cashier’s checks out- 
standing 11,627 13 





15,479,592 88 
Due trust companies, State and Na- 

tional banks 5,989,005 25 
Due Savings banks....ccccceeesseees 2,710,069 86 


Unpaid dividends.......cseeeseeseees 3,959 00 


$29,332,381 07 
State of New York, County of New York, ss.: 
WituiaM H. Perkins, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 5th day of 
March, 1895; and they further say that the 
business of said bank has been transacted at the 
location required by the banking law (Chap. 689 Laws 
of 1892), and not elsewhere; and that the above re- 
portis made in compliance with an official notice 
received from the Superintendent of Banks, desig- 
nating the 5th day of March, 1895, as the day on 
which such report shall be made; that deponents’ 
knowledge of the correctness of the foregoing re- 
port is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and 
that said report was prepared under deponents’ 
personal supervision. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to, by both de- 
ponents, the 7th day of March, 1895, before me, 
JOHN FLYNN 
Notary Public, Kings County. 
Certificate filed in New York County. 








DRY GOODS. 
GARNER & CO.,, 


NEW YORK, JU. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS 
Seven Medals at Columbian Exposition. 





Distilling & Cattle Feeding Co. 


REORGANIZATION COMMITTEE. 


No. 2 NASSAU STREET, 
NEW York, March 9, 1895. 

TO THE STOCKHOLDERS OF THE 

Distilling and Cattle Feeding Company: 
_ The Reorganization Committee formed February 
7, 1895, upon the request of the holders of more 
than a majority of the capital stock of the above- 
named company, have prepared and deposited with 
the MANHATTAN TRUST COMPANY a pro- 
posed plan of reorganization, providing in substance 
as follows: 

FIRST: The organization or continuance of 
such corporation as may be necessary to acquire or 
hold the assets and property of the company. 

SECOND: The issue of the following securities: 

$1,500.000 First Mortgage 6 per cent. twenty- 
year Gold Bonds (out of a totalissue of $2,000.000). 

‘ $i a per cent. Non-Cumulative Preferred 

Stock. 

$28,000,000 Common Stock. 


THIRD: Each stockholder in the present com- 
pany becoming a party to the reorganization is re- 
quired to subscribe for said bonds at par to the 
amount of Four Dollars per share upon the par 
value of his present holdings, and to deposit his 
stock ON OR BEFORE MARCH 25, 1895: 
with the MANHATTAN TRUST COMPANY 
and pay One Dollar per share to the Trust Company 
upon such deposit, and the remainder as called for, 
and shall receive said bonds so subscribed for, and 
20% on the par of his present holdings of stock in 
the new preferred stock and 80% in common stock. 

The proceeds of the bond issue will be applied to 
retire the outstanding $1.000,000 of bonds, and the 
rebate vouchers and other claims as provided in 
the plan. $500,000 of the new bonds will be re- 
served, to be issued only in case of an emergency, 
upon the unanimous vote of the Committee, or 
subsequently by atwo-thirds vote of the new Board. 


FOURTH: NEGOTIABLE RECEIPTS will 
be issued by the MANHATTAN TRUST COM- 
PANY on deposit of stock, and application to list 
the same will be made to the Stock Exchange. 

The subscription to the above issue of new 
bonds has been underwritten by a syndicate. 

The reports of the experts employed by the re- 
ceivers show an available surplus of current assets 
over current liabilities of more than $1,000,000. 
The effect of the present plan will be to make that 
surplus entirely available as working capital for 
the reorganized company, ani’ to provide a suffi- 
cient reserve against future contingencies. 

Although the Court upon the application of the 
Committee has removed Mr. Greenhut as receiver 
and placed the assets and property of the company 
in safe hands, the president and directors still re- 
main in control of the organization. 

Under existing circumstances a judicial sale of 
the property of the company and a dissolution of 
the present corporation may take place at an early 
date. It is imperative that Stockholders should 
unite at once to protect their general interests and 
empower their representatives to take immediate 
steps to that end. 

n view of the necessity for immediate action, 
the Committee has fixed March 25, 1895, as the 
limit for the acceptance of deposits under the plan. 
Copies of the plan of reorganization and form of 
assent may be had on application to the MAN- 
HATTAN TRUST COMPANY, corner of Wall 
and Nassau Streets, New York. 

RICHARD B. HARTSHORNE, 
JOHN I. WATERBURY, 

F. M. LOCKWOOD, : 
JULES 8S. BACHE, 

WM. E. HUTTON, 


NATHAN BIJUR ns pm 
JOHN L. CADWALADER, Counsel. 


T. Hi: WENTWORTH, Secretary. 





FINANCIAL. 


Northern Pacific Railroad Co. 
REORGANIZATION COMMITTEE. 


DEPOSITS OF THE 
Seconds, Thirds and Consols 


SHOULD BE PROMPTLY MADE WITH 





The Mercantile Trust Company, 


in exchange for its negotiable certificates. 

The Thirds and Consols Certificates are listed at 
the New York Stock Exchange, and this Committee 
only requires less than three miilions of the Seconds 
to make application for the listing of the Seconds 
also. 

This UNITED ACTION by these THREE 
CLASSES OF MAIN-LINE BONDHOLDERS 
results in such a control of the property as secures 
to them the best attainable results, DUE RE- 
GARD BEING GIVEN TO THEIR RES. 
PECTIVE LEGAL POSITIONS AND PRI- 
ORITIES, 

Under the agreement for deposit the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman, 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 

Reorganization Committee, 
A. MARCUS, Secretary. 

MILLs BuILDING, New YorRK City, March 1, 1895. 





New York, March 12, 1895. 
To Holders of INCOME BONDS, PRE- 
FERRED and COMMON STOCKS of the 


(rreen Bay, Winona & St. Paul 
Railroad Company. 


In view of the important litigation commen 
in the United States Circuit Court, Eastern Distant 
of Wisconsin, affecting your interests, the hearing 
of which takes place April 1, 1895, and at thé re- 
quest of the holders of a large amount of the above 
securities, the undersigned have agreed to act asa 
committee to protect their interests. 

An agreement for that purpose has been prepared 
and lodged with the MANHATTAN TRUST 
COMPANY, corner of Wall and Nassau Streets, 
New York, from whom copies may be obtained. 
Such holders are requested to deposit their securi- 
ties with the MANHATTAN UST COM- 
PANY and sign said agreement on or before April 
1, 1895. To cover necessary expenses the agree- 
ment provides for a payment not exceeding $10 on 
each bond of $1,000, of which $5 is payable at time 
of deposit, and also provides for a payment of $10 
for each 100 shares of stock, of which $5 is payable 
at ne See to wilt he 

egotiable receipts wi issued by the MAN- 
HATTAN TRUST COMPANY oo deposit of 


JOHN 1. eee, 
. Manhattan Trust Co. 

EDWIN 8. HOOLEY, 
& Bass. 


securities. 


of Rolston 
MAYER LEHMAN, 
of Lehman Bros, 





LEOPOLD WALLACH, Esq., Counsel. 
HENRY ZUCKERMAN, ia 
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FINANCIAL. 


KOUNTZE BROTHERS, 
BAN EE RS, 


120 Broadway. 


A GENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 





Issued tor the use of travelers, available in all 
parts of the world. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


CuHuaAs. FRASER 





R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 


16 BROAD STREET, NEW YORK. 

We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited, 





KEAN & VAN CORTLANDT, 
BAN KE 


WALL ST., 


RS, 


Ss NEW WoRK. 


INVESTMENT SECURITIES. 





WHITAKER & HODGMAN, 
BOND AND STOCK BROKERS, 


300 N. Fourth Street, St. Louis. 
INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 


Long Island Railroad Co. 


METROPOLITAN FERRY COMPANY 


First Mortgage 5°, Gold Bonds, 
DATED 1887. DUE 1937. 


An underlying and prior lien to the Long Tstand 
Railroad Co. * Ferry” 43°) bonds, of which an 
equal amount are reserved to retire these bonds at 
maturity. 

These bonds are secured by a first mortgage on 
the following real estate : 

James Slip, New Yor k. —Block facing the East 
River, bounded by 7th, Lewis and 8th Streets, 
with extensive water grant. 

‘Thirty-Fourth Street.—Eighteen lots, 25x100, on 
ssd and 34th Streets, with a water front of 300 feet. 

Long Island City,—Two blocks extending from 
First to Third Streets, with water front 500x500. 
and entire block between West Avenue and Front 
Street and West Third and West Fourth Streets 
with exception of three lots in southwest corner, 
besides 11 lots 22 and 20X100 on Borden Avenue 
Second Street, between West and Front Streets, 
and 11 lots 22 and 20x100 on West Third Street. 
The value of this real estate is in itself far in ex- 
cess of the entire amount of the mortgage. 

In addition to the security describe a above, there 
are nine ferryboats, seven of which are iron, to 
vether with all ferry houses, ferry slips, rights, 
franchises, and property now owned or hereafter 
acquired. 


PRICE UPON APPLICATION, 
FOR SALE BY 


REDMOND, KERR & CO., 
BANKERS, 
41 WALL STREET, NEW YORK. 








421 CHESTNUT ST., PHILADELPHIA, Pa. | 


FINANCIAL. 


FIRST NATIONAL BANK, 


©F CHISAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange. Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


The Gentral National Bank 


OF THE CITY OF 


Capital, 
Surplus, = = - = 











NEW YORK. 


$2,000,000 00 
396.745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals. banks and corpo- 
rations. 

EDWIN LANGDON, vitgpeamaaeaes 


LEWIs S. LEE 
‘Asa't 6 ashier. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000. 


C. S. YOUNG, 
Cashier. 





Transact a General Banking and Foreign 


Exchange Business. 
OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP. Cashier 
WM. BIGELOW, Vice-Prest. F. E. KRUEGER, 2d Asst -Cash. 


H. H. CAMP. . C. VAYNE, Cc 4 aes “ 
b. K. MILLER, JULIUS GOLL, F. VOGEL... 
F. G. BIGELOW, Ww M. BIGE LOW, E. MARINE R. 





The Oldest Established House in St. Louis 
Making a Specialty of Municipal Bonds. 


GAYLORD, BLESSING & CO, 


307 Olive Street, St. Louis. Mo. 
Government, State, County, City, School, Water, 
Court House, Jail, Bridge. Street and Sewer Im- 
provement Bonds secured by taxation, bought and 
sold 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 
CAPITAL $4,860,000 
CAPITAL 2,430,000 
RESERVE 335,340 








SUBSCRIBED, 

PAID UP, ° 

FUND, -« - 
@ $41.56 = £1. 
Foreign Exchange and General Banking Business, 








INSURANCE. 








ye. @ > 
MERCAN TIL CREDIT GUARANTEE CO. 
NEW WORF. 

CASH en ne. - - §:200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 
HEAD OFFICE, 291 BROADWAY, N.Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 


Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 
Losses paid in 1894, $168,777.79 








SPECIAL NOTICES. 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y, 





= cH 1f, 1895. 





FINANCIAL. 





AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 


WAL Tk HILL, President. 
VAH MANSUR, Vice- President. 
L. A. BATTAILE, Cashier. 


3est organized Collection Department in Missouri. 


UNION TRU ST CO. 
DETROIT, MIcH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. Ferry, Pres. ELLWwoop T. HANCE, Sec’y. 











DIVIDENDS. 


THE AMERICAN SUGAR REFINING CO. 
NEW YORK, March 7, 1895. 
The Board of Directors of The American Sugar 
Refining Company have this day declared the fol- 
lowing dividends payable April 2d, 1895, free of 
Income Tax. 
On that portion of the Preferred Stock which is 
entitled to quarterly dividends 1} per «ent. 
On the Common Stock a dividend of 3 per cent. 
The transter books will close on March 14th at 
three o'clock, — be reope ned on April 3d. 
OHN E. SEARLES, Treasurer. 








MILWAUKEE * ae PAUL 
AILWAY COMP 
OTICE IS HEREBY ervics “THA = = 
dividend has been declared from the net 
earnings of the ecvrrent fiscal vear of three dollars 
and fifty cents per share on the preferred stock, 
and one dollar per share on the common stock of 
this company payable on the 19th day of April 
next, at the office of the company, 42 Wall Street, 
New York. 
The transter books will close on the 23d of Mareh 
at noon, and Lay non the 20th day of April next. 
NK S. BOND, Vice-President. 
‘006. 


CHICAGO, 
R 


March Lith, 





SPECIAL NOTICES. 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 1387 SOUTH FIFTH AVENUE, 
75&77 KING ST.. NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 











DE AN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 
361 & 363 WASHINGTON ST., NEW YORK. 


The Delbert Engineering Co, 


(Limited), 
GENERAL SOUTHERN AGENTS 





Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
*ractical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Segrés, Paper. round and square 
iston Packing. 

Aubestos and Indian Rubber W Goods, Sheet- 

Mpesing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


21 & 23 Union Street, New Orleans, La. 





